
�

�
�IEIZDIg�À¿��Á¿ÀÈ�
�
�YIr�+<GQYY<�
<YQN]g[Q<�/IEgIj<gs�]N�/j<jI�
ÂÆÁÁ�ÂÂjP�/jgIIj�
/<Eg<ZI[j]����ÊÆÉÂÅ�
hIEgIj<gs�d<GQYY<³h]h�E<�O]p�
�
.I��+g]d]hIG�.IOkY<j]gs��EjQ][�][�.QhX� QZQjQ[O��kGQjh�
�
�j�jPI�I[jIg�N]g��IZ]Eg<Es�²�0IEP[]Y]Os�¥�0¦��qI�q]gX�j]�dgIhIgpI�jPI�khIg�E][jg]YYIG�[<jkgI�]N�
jPI�Q[jIg[Ij�<[G�EP<ZdQ][�NgIIG]Z�]N�IrdgIhhQ][���[�jPI�1[QjIG�/j<jIh��p]jQ[O�Qh�][I�]N�jPI�q<sh�Q[�
qPQEP�EQjQvI[h�IrIgEQhI�jPIQg�gQOPj�j]�EP]]hI�P]q�jPIQg�p]QEI�Qh�gIdgIhI[jIG�Q[�O]pIg[ZI[j��0P<j�Qh�qPs�
dg]jIEjQ[O�jPI�IYIEjQ][�dg]EIhh�Qh�EgQjQE<Y�j]�jPI�Nk[EjQ][Q[O�]N�]kg�GIZ]Eg<Es��0PI��YIEjQ][�/IEkgQjs�
<[G�+gQp<Es�+g]WIEj �<j��0�P<h�jPgII�E]Zd][I[jh�Q[�]gGIg�j]�<EPQIpI�jPI�O]<Y�]N�QZdg]pQ[O�IYIEjQ][�Â

hIEkgQjs��0PI�NQghj�Qh�dg]pQGQ[O�D<hQE�j]�Q[jIgZIGQ<jI�EsDIghIEkgQjs�IGkE<jQ][�N]g�Y]E<Y�IYIEjQ][�]NNQEQ<Yh��
0PI�hIE][G�Qh�DkQYGQ[O�DgQGOIh�DIjqII[�IYIEjQ][�]NNQEQ<Yh�<[G�jPI�Q[N]gZ<jQ][�hIEkgQjs�E]ZZk[QjQIh��
<[G�jPI�jPQgG�Qh�<Gp]E<jQ[O�N]g�d]hj�IYIEjQ][�gQhX�YQZQjQ[O�<kGQjh�¥. �¦��0]OIjPIg�qQjP�d<gj[Igh�<j�jPI�
I[jIg�N]g�0IEP[]Y]Os�²�QpQE� QNI�<[G�jPI��IZ]Eg<Es��k[G��qI�P<pI�j<kOPj�Pk[GgIGh�]N�IYIEjQ][�
]NNQEQ<Yh�<[���YIEjQ][�sDIghIEkgQjs�ÂÁÂ��E]kghI�<[G�<�E]kghI�][�d]hj�IYIEjQ][�<kGQjQ[O�<[G�gQhX�YQZQjQ[O�
<kGQjh �DIE<khI�hj<jI�<[G�Y]E<Y�IYIEjQ][�]NNQEQ<Yh�gIZ<Q[�jPI�Ng][j�YQ[I�GINI[hI�<O<Q[hj�IYIEjQ][�Ã

Q[jIgNIgI[EI��
�

<YQN]g[Q<�hP]kYG�DI�E]ZZI[GIG�N]g�gIE]O[QvQ[O�jPI�d]jI[jQ<Y�N]g�d]hj�IYIEjQ][�<kGQjh�j]�GIYQpIg�PQOPIg�
YIpIYh�]N�<EE]k[j<DQYQjs�<j�<�Y]qIg�E]hj���YIEjQ][�<GZQ[Qhjg<j]gh�<Eg]hh�jPI�E]k[jgs�N<EI�<�[kZDIg�]N�
EP<YYI[OIh�Q[�g]YYQ[O�]kj�. �h��<[G�jPQh�dg]d]hIG�gIOkY<j]gs�<EjQ][�Qh�<[�Ir<ZdYI�]N�P]q�h]ZI�]N�jP]hI�
EP<YYI[OIh�E<[�DI�<GGgIhhIG�<j�jPI�hj<jI�YIpIY�Ds�DgI<XQ[O�G]q[�jg<GQjQ][<Y�Z<[k<Y�j<YYs�gIfkQgIZI[jh�
<[G�dg]pQGQ[O�<[�<EjQ][<DYI�Ng<ZIq]gX�j]�E][GkEj�N<Qg�<[G�]dI[�. �h���Y][O�qQjP�hj<jIh�YQXI�!QEPQO<[ �Ä

<[G�.P]GI��hY<[G ��<YQN]g[Q<�E<[�YI<G�jPI�q<s�Ds�dkDYQEYs�hP<gQ[O�jPI�gIhkYjh�]N�. ��dQY]jh���NNIEjQpI�Å

. �h�gIfkQgI�<�jgkhjq]gjPs�<kGQj�jg<QY� �j]G<s��jP<j�ZI<[h�d<dIg ��0]Z]gg]q��jP<j�Z<s�Q[EYkGI�Æ

I[EgsdjIG�QZ<OIh�]g�]jPIg�gIE]gGh�<h�<�gIhkYjQ[O�]N�GIpIY]dZI[jh�Q[�Z]DQYI�p]jQ[O�INN]gjh��hj<gjQ[O�
qQjP�1$�6��p]jIgh�]g�p]jIgh�qQjP�<EEIhhQDQYQjs�[IIGh��/kEP�gIhI<gEP�q]kYG�hkdd]gj�jPI�E][jQ[kIG�
GIpIY]dZI[j�<[G�gINQ[IZI[j�]N�. ��ZIjP]Gh�<[G�GIdY]sZI[jh��

�
�[�Zs�]dQ[Q][��GIjIggI[EI�Qh�][I�]N�jPI�Z]hj�k[GIggId]gjIG�DI[INQjh�]N�. �h���[�<jj<EXIg�DI[INQjh�
qPI[�][Ys�<�hZ<YY�[kZDIg�]N�E][jIhjh�<gI�hIYIEjIG�N]g�<kGQjQ[O��0PI�<jj<EXIg�X[]qh�jP<j�jPIs�E<[�

Â�Pjjdh���EGj�]gO�QhhkI�Q[jIg[Ij�<gEPQjIEjkgI�IYIEjQ][�EsDIghIEkgQjs��
Ã�Pjjdh���qqq�jIEP<[GEQpQEYQNI�]gO�][YQ[I�hIgQIh�
Ä�Pjjdh���qqq�DgI[[<[EI[jIg�]gO�]kg�q]gX�gIhI<gEP�gId]gjh�gIpQIq�g]Dkhj�d]hj�IYIEjQ][�<kGQjh�
Å�Pjjdh���qqq�pIgQNQIGp]jQ[O�]gO�qd�E][jI[j�kdY]<Gh�ÃÁÂÊ�ÁÊ�.��.Id]gj�dGN�
Æ�Pjjdh���qqq�[sjQZIh�E]Z�ÃÁÂÊ�ÂÂ�ÄÁ�kh�d]YQjQEh�dI[[hsYp<[Q<�p]jQ[O�Z<EPQ[Ih�PjZY�

ÂÅÁÂ���/jgIIj�"7��/kQjI�ÃÁÁ�7<hPQ[Oj][����ÃÁÁÁÆ��



�

<p]QG�jP]hI�hdIEQNQE�E][jIhjh�QN�jPI�E][jIhjh�<gI�QGI[jQNQIG�DIN]gI�p]jQ[O�]g�j<XI�jPI�EP<[EI�jP<j�jPIs�
E<[�j<gOIj�<�E][jIhj�[]j�YQXIYs�j]�DI�hIYIEjIG�<j�g<[G]Z���s�E][jQ[kQ[O�j]�gINQ[I�jIEP[QfkIh��DkQYG�Y]E<Y�
IYIEjQ][�]NNQEQ<Y�IrdIgjQhI��<[G�gIGkEI�E]hjh��. �h�E<[�DI�E][GkEjIG�][�IpIgs�E][jIhj�Q[�IpIgs�
WkgQhGQEjQ][�<[G�q]kYG�Z<XI�Q[jIgNIgI[EI�<�E]hjYs�<[G�gQhXs�dg]d]hQjQ][�N]g�N]gIQO[�<[G�G]ZIhjQE�
<jj<EXIgh��
� �
/Q[EIgIYs��
�
�
�
!<kgQEI�0kg[Ig�
�Idkjs��QgIEj]g���[jIg[Ij��gEPQjIEjkgI�+g]WIEj�

ÂÅÁÂ���/jgIIj�"7��/kQjI�ÃÁÁ�7<hPQ[Oj][����ÃÁÁÁÆ��


